VTM: Decision on tax penalty
On 29/04/2016, Vinacomin Transportation and Miner Commuting Service Joint Stock Company announced the decision on tax penalty as follows:

Article 1: Handle the tax violations of Vinacomin Transportation and Miner Commuting Service Joint Stock Company (tax code: 5700477326)

1. Collect tax arrears: VND 476,343,116, including: 

- VAT: VND 193,022,761

- Corporate income tax: VND 249,989,904

- Individual income tax: VND 33,330,451

Reason: The Company violated Article 30 of Tax Management Law

2. Administrative penalty according to Tax Management Law, 

- Penalty: 20% of the missing tax amount: VND 86,319,023 

Reason: Mistake while declaring 

3. Penalty for late payment according to Tax Management Law: VND 138,473,700   
Total: VND 701,135,839

Article 2: Vinacomin Transportation and Miner Commuting Service Joint Stock Company has responsibility to pay the tax arrears and penalties according to this decision at Taxation Department of Quang Ninh (State Budget of Cam Pha City)

Time: Within 10 days after the Company receives this decision

Article 3: This decision took effect from the date of signature 

